2 AGENT'S PERSPECTIVE

CITY & COUNTY OF SAN FRANCISCO RELEASES
JUNE 2021 STATUS REPORT ON THE RE-OPENING
OF THE SAN FRANCISCO ECONOMY
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On June 24, 2021 the Office of the
Controller and the Office of Eco-
nomic Analysis of the City & County
of San Francisco released a status
report on the re-opening of the San
Francisco economy. Here are some
key excerpts from the report:

¢ More than 45% of small business-

es in SF remained closed (Source:

Womply, Opportunity Insights)

area continues to lag comparable
metro areas in office attendance,
with a weekly office attendance
rate below 20% (Source: Kastle
Systems)

As of Q1 2021, the commercial of-
fice vacancy rate remains very high
at over 16%, The pre-pandemic
average was below 6%. (Source:
Jones Lang LaSalle)

At about 35%, the hotel occupancy
rate, though recovering, remains
well below the pre-pandemic
average, which as close to 80%
(Source: STR)

Employment in the San Francisco
Metro Division is recovering slowly.
Total employment is still down 10%
from its pre-pandemic level. The
unemployment rate has declined
from over 12% at the start of the
pandemic, to 5.1% in May of this

just over 2% (Source: CA Employ-
ment Development Department)

Evening freeway speeds in down-
town have dropped, indicating the
return of traffic congestion. How-
ever, BART ridership to downtown
San Francisco stations was 12%
of normal in May. (Sources: San
Francisco County Transportation
Authority, BART)

Travel at SF International Airport,
though recovering, is still almost
70% down from 2019 (Source: San
Francisco International Airport)

There are clear signs of recovery
in apartment rents in San Fran-
cisco — however, average asking
rents remain approximately 19%
below pre-pandemic rates (Source:
ApartmentList)

The number of building permits for
new housing are well below 2019
levels (Source: HUD).

San Francisco Home Sales
6 Months Sales by Price Segment*

June 2021 update

$5,000,000+Y 2% Under $500,000

$3,000,000 - $4,999,999

$2,000,000 - $2,999,999

$1,500,000 - $1,999,999

20%

$500,000 - $999,999

24%

$1,000,000 - $1,499,999

* 6 months sales of houses, townhouses, condos, co-ops, TICs reported to NorCal Regional MLS through
mid-June 2021. Does not include sales unreported to MLS, such as many ne\

Approximately 3885 MLS sales occurred
in the six months through mid-June 2021.

54% of MLS sales were condos, 38% were
houses, 6% TICs, 1% co-ops, and 1%

townhouses.

Of homes selling for under $1 million,
88% were condos, co-ops and TICs.

79% of sales of $3 million+ were houses.

1% of homes sold for over $8 million. One
half of 1% sold for over $10 million.
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from sources deemed reliable, but may contain errors and subject to revision. All numbers approximate.

Lead authors on this report include
Ted Egan, Ph.D, Chief Economist,
and Asim Khan, Ph.D, Senior
Economist. The full June 2021 status
report can be downloaded @ https:/
openbook.sfgov.org/webreports/de-
tails3.aspx?id+2964
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393 Madrid, San Francisco

On the market for the first time in 38 years! Welcome to
393 Madrid St, a 3 unit mid-century gem with a bonus
studio and an amazing 5 car garage. Located in the heart
of San Francisco's Excelsior district, this 3 story building
is a great opportunity for investors to own a piece of
the city by the bay. The unit layout consists of a large
3 bedroom, 2 bath on the top floor and a 2 bed, 1 bath
& 1bed, 1 bath on the second floor. The ground floor is
where you will find the bonus studio and storage space.
The 5 car garage provides parking for each unit with an
additional space which is currently rented out as well.
Conveniently located near public transportation

and freeways, with McLaren Park just blocks away.

List Price — $2,659,000
Call for private showing!

Vincent Ergas

Real Estate Advisor

650.533.5571
DRE#: 02005745
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